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SUBJECT: CUBA SELLS CEMENT TO HONDURAS 

1 . A FOUR-MAN CUBAN DELEGATION ARRIVED JULY 2 AND BY JULY 4 
HAD COMPLETED NEGOTIATIONS FOR THE SALE OF 20,000 TONS CEMENT 
TO HONDURAS. CUBAN DELEGATION HEADED BY MICHAEL VASQUEZ 
MONTES DE OCA, DIRECTOR FOR LATIN AMERICA OF MINISTRY OF 

TRADE. SALE VALUED AT OVER ONE MILLION DOLLARS REPORTEDLY MADE ON 
COMMERCIAL TERMS AGAINST LETTER OF CREDIT AND PAYMENT WILL BE 
IN CANADIAN DOLLARS. 

2. BOTH CUBANS AND HONDURANS TALKED OF POSSIBILITY FOR FUTURE SALES 
OF OTHER ITEMS, INCLUDING BEANS AND WOOD, BUT ONLY IN GENERAL 
TERMS. THIS SALE RESULTS FROM HONDURAS' GROWING SHORTAGE OF CEMENT 
BECAUSE OF CONSTRUCTION BOOM (AND SOME BLACK MARKET LEAKAGE TO 
GUATEMALA). 

3. COMMENT: MINECONOCMY TOLD EMBOFF CUBA OFFERED BEST 
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PRICES AND DELIVERY TERMS. THIS IS THE FIRST TIME HONDURAS 
HAS TRADED WITH CUBA IN SOME YEARS, AND WHILE FURTHER TRADE 
WAS DISCUSSED, THE SALE APPEARS A ONE-SHOT AFFAIR TO MEET 
AN IMMEDIATE NEED. 
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